REGULATORY WATCH

13.03.2025 a 19.03.2025

NACIONAL

Didrio da Republica
Decreto-Lei n.° 24/2025, de 19 de marco. Altera o Decreto-Lei n.° 44/2024, de 10 de julho, alargando a possibilidade de o Estado prestar garantia
pessoal com vista a viabilizagao de concessao de crédito a habitagdo propria e permanente a jovens até aos 35 anos as sociedades financeiras
habilitadas a efetuar operag¢des de crédito para aquisicao de habitagdo em Portugal.
Decreto-Lei n.° 14/2025, de 17 de marco. Altera o Regime Geral das Instituicdes de Crédito e Sociedades Financeiras, assegurando a execugao
na ordem juridica interna de regulamentos da Uniao Europeia.

Comissdo do Mercado de Valores Mobiliarios

Indicadores mensais do mercado de capitais portugués - Fevereiro de 2025.
Atividades desenvolvidas por finfluencers envolvendo conteddos relacionados com intermediacdo financeira e instrumentos financeiros.
Intervengao de Inés Drumond, vice-presidente da CMVM, na Conferéncia da Euronext Via Bolsa - "Forward Thinking".

Principais Deliberacdes do Conselho de Administracdo da CMVM - Reuniao de 6 de margo de 2025.

Novos alertas sobre intermediacdo financeira ndo autorizada emitidos por autoridades de supervisdo membros da ESMA e da IOSCO.


https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/decreto-lei/24-2025-911488701
https://diariodarepublica.pt/dr/detalhe/decreto-lei/14-2025-911089429
https://www.cmvm.pt/PInstitucional/Content?Input=83BFE81F616A1A0D9554A0196BB870535151B31A4CD32D680B583DA49A63BA87F12E67AD3602CE53E2E52BF7E2ED3CA0
https://www.cmvm.pt/PInstitucional/Content?Input=12092B3194101BD3E0C3C6911A13623A08B8739BD93CF78F0D3890F49A3168AE
https://www.cmvm.pt/PInstitucional/Content?Input=1FA86CEAB2F9350E324DE85AC8340BB46381D629460DD678F106450A59679EAC
https://www.cmvm.pt/PInstitucional/Content?Input=65D486F3BB4A698B2BC6EDDA1DAE0A0CFF25CE2961EF2150BACFB750B6FEDDD1
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2

Banco de Portugal

Boletim Oficial n.° 3/2025.

Boletim Econdmico — margo 2025.

Indicador diario de atividade econdmica.

Estatisticas de titulos: nota de informacao estatistica de fevereiro de 2025.

Quem foram as pessoas que obtiveram crédito em Portugal em 20247

Apresentacao da Vice-Governadora Clara Raposo na reunido anual plenaria da Network for Greening the Financial System.

Vai abrir conta com outra pessoa? Cinco informacgdes que deve saber.

Autoridade de Supervisao de Seguros e Fundos de Pensdes
Consulta Publica n.° 4/2025, de 11 de marco. Projeto de Norma Regulamentar que altera a norma regulamentar que regula os procedimentos

operacionais de pagamento ou entrega dos montantes resultantes de taxas e contribuicdes incidentes sobre a atividade seguradora, dos
fundos de pensdes, de mediagao de seguros ou de resseguros e das entidades promotoras de cursos de formagao sobre seguros.

Comissdo de Etica da ASF.

Autoridade Tributaria
Informagao vinculativa n.° 27485, de 14 de margo. Fundos de investimento.
Informagao vinculativa n.° 27269, de 14 de margo. Gestao de Fundos.

Informacao vinculativa n.° 27530, de 14 de marco. Servigcos de gestdo de fundo de investimento - Aquisicao a entidades terceiras de servigcos
de contabilidade e consultoria fiscal e angariagao de investidores — Redébitos.

Ja se encontra disponivel a aplicacdo de submissio da IES/DA do periodo de 2025.


https://www.leiteborges.pt/en/
https://www.bportugal.pt/publicacao/boletim-oficial-no-32025
https://www.bportugal.pt/publicacao/boletim-economico-marco-2025
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/comunicado/estatisticas-de-titulos-nota-de-informacao-estatistica-de-fevereiro-de-2025
https://www.bportugal.pt/comunicado/quem-foram-pessoas-que-obtiveram-credito-em-portugal-em-2024
https://www.bportugal.pt/intervencoes/apresentacao-da-vice-governadora-clara-raposo-na-reuniao-anual-plenaria-da-network
https://www.bportugal.pt/page/vai-abrir-conta-com-outra-pessoa-cinco-informacoes-que-deve-saber
https://www.asf.com.pt/w/ni_cp_4_2025
https://www.asf.com.pt/w/comiss%C3%A3o-de-%C3%A9tica-da-asf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/despesa/civa/Documents/PIV_27485.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/despesa/civa/Documents/PIV_27269.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/despesa/civa/Documents/PIV_27530.pdf
https://info.portaldasfinancas.gov.pt/pt/destaques/Paginas/IES_DA_2025_aplicacao.aspx

Comissdo Nacional de Protecdo de Dados

Parecer 30/2025, de 14 de marco. Proposta de Lei n.° 50/XVI/1.2 (GOV) que autoriza o Governo a transpor a Diretiva (UE) 2022/2555, relativa a
medidas destinadas a garantir um elevado nivel comum de ciberseguranca na Unido.

OUTROS

Instituto Nacional de Estatistica
Taxa de juro diminuiu para 3,830%.

Volume de Negdcios nos Servigos cresceu 6,8%.

2. EUROPEU

Council Decision (EU) 2025/504 of 11 March 2025 amending Protocol No 5 on the Statute of the European Investment Bank.

Commission Delegated Regulation (EU) 2025/416 of 29 November 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament
and of the Council with regard to regulatory technical standards specifying the content and format of order book records for crypto-asset
service providers operating a trading platform for crypto-assets.

Commission Delegated Regulation (EU) 2025/417 of 28 November 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament

and of the Council with regard to regulatory technical standards specifying the manner in which crypto-asset service providers operating a
trading platform for crypto-assets are to present transparency data.

European Supervisory Authorities

Joint Guidelines on the estimation of aggregated annual costs and losses caused by major ICT-related incidents.


https://www.leiteborges.pt/en/
https://www.cnpd.pt/umbraco/surface/cnpdDecision/download/123224
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=698321269&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=698321269&DESTAQUESmodo=2
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025D0504&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R0416&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R0417&qid=1537553705356
https://www.esma.europa.eu/document/joint-guidelines-estimation-aggregated-annual-costs-and-losses-caused-major-ict-related

European Securities and Markets Authority

Memorandum of Understanding between ESMA and Bank Of England for cooperation on the monitoring and supervision of CCPs established
in the UK.

Statement on non-application of cash penalties due to major incident affecting T2S and T2.

Overview of planned consultation papers 2025.

European Banking Authority
2025 0317_Public Hearing_GL on ESG Scenario Analysis.

Draft amending ITS on joint decision process for internal models authorisation under CRR Article 20(8).
Consultation paper on draft RTS on CSDR threshold.
Overview of the IT solutions CRR reporting (templates and instructions).

Report on gender equality at the EBA.

European Insurance and Occupational Pensions Authority

IRSG Advice on the Consultation paper on the Report on biodiversity risk management by insurers.

Minutes of the BoS meeting on 28 January 2025.

European Central Bank

Consolidated financial statement of the Eurosystem as at 14 March 2025.

ECB launches pilot project for research access to confidential statistical data.


https://www.leiteborges.pt/en/
https://www.esma.europa.eu/document/memorandum-understanding-between-esma-and-bank-england-cooperation-monitoring-and
https://www.esma.europa.eu/document/statement-non-application-cash-penalties-due-major-incident-affecting-t2s-and-t2
https://www.esma.europa.eu/document/overview-planned-consultation-papers-2025
https://www.eba.europa.eu/sites/default/files/2025-03/c369085e-f817-4cb5-b5a4-62463145b7e7/2025%2003%2017_Public%20Hearing_GL%20on%20ESG%20Scenario%20Analysis%20-%20Final.pdf
https://www.eba.europa.eu/sites/default/files/2025-03/0c1b84aa-247d-43f3-9902-23ca8b9d95ac/Draft%20amending%20ITS%20on%20joint%20decision%20process%20for%20internal%20models%20authorisation%20under%20CRR%20Article%2020-8.pdf
https://www.eba.europa.eu/sites/default/files/2025-03/34d88d83-a606-42ba-8df7-81ff7d1354f3/Consultation%20paper%20on%20draft%20RTS%20on%20CSDR%20threshold.pdf
https://www.eba.europa.eu/sites/default/files/2025-03/40f36dbc-949a-4c45-b732-34ea083eb579/Overview%20of%20the%20IT%20solutions%20CRR%20reporting%20%28templates%20and%20instructions%29.xlsx
https://www.eba.europa.eu/sites/default/files/2025-03/d2fea782-cd8f-4027-a4e9-9600612ac19f/Report%20on%20gender%20equality%20at%20the%20EBA.pdf
https://www.eiopa.europa.eu/publications/irsg-advice-consultation-paper-report-biodiversity-risk-management-insurers_en
https://www.eiopa.europa.eu/publications/minutes-bos-meeting-28-january-2025_en
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2025/html/ecb.fst250318.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250313~9d160bc6e2.en.html

Publications:

Publications:

Publications:

for some?

Publications:

rates.

Publications:

Publications:

Publications:

Publications:

Publications:

Have euro area exports missed the tech train?
Business investment: why is the euro area lagging behind the United States?

Working Paper Series — No.3040: TLTRO Ill and banks' loan book rebalancing during the pandemic: less 'targeted' than intended

Working Paper Series — N0.3039: Banking in the negative: a vector error correction analysis of bank-specific lending and deposit

Working Paper Series — N0.3038: Fiscal requirements for price stability when households are not Ricardian.
Euro area rent developments: insights from the CES.

Developments in the recent euro area house price cycle.

Different shades of green: EU corporate disclosure rules and their effectiveness in limiting “greenwashing”.

Working Paper Series — N0.3037: Putting countries on the cap? Pastoral visits of John Paul Il and international trade.

The ECB Blog: Claudia Buch, Isabel Schnabel: Managing liquidity in a changing environment.

Entertainment Software Rating Board

EDPB Document Setting Forth a Co-Operation procedure for the approval of Binding Corporate Rules for controllers and processors.

Statement 2/2025 on the implementation of the PNR Directive in light of CJEU Judgment C-817/19.

EDPB Letter on the procedural rules regulation.

The Financial Conduct Authority

Primary Market Bulletin 54.

Contactless Payment Limits - Engagement Paper.


https://www.leiteborges.pt/en/
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202502_02~800e3b8b0f.en.html
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202502_01~a3130f4f9f.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb~dcc1ed32f3.wp3040en.pdf?84ad411eb61dd86f71425f2c82a2a89c
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb~084dffe2d5.wp3039en.pdf?093b70f7134159d152658ce17b04758a
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3038~2b0fe50cbb.en.pdf?c4028e2ca9098e80c8efcafad423f2d1
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202502_05~0cfb693644.en.html
https://www.ecb.europa.eu/press/economic-bulletin/articles/2025/html/ecb.ebart202502_01~2f59dafb26.en.html
https://www.ecb.europa.eu/pub/pdf/scpops/ecb~ae799b1df9.op370en.pdf?d1ee6c4abe338429150d73c22dd64206
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3037~a16cedea32.en.pdf?98281b281c6cba23b705f57e24b2487f
https://www.ecb.europa.eu/press/blog/date/2025/html/ecb.blog20250318~2d60b2d174.en.html
https://www.edpb.europa.eu/our-work-tools/our-documents/procedure/edpb-document-setting-forth-co-operation-procedure-approval_en
https://www.edpb.europa.eu/our-work-tools/our-documents/statements/statement-22025-implementation-pnr-directive-light-cjeu_en
https://www.edpb.europa.eu/our-work-tools/our-documents/letters/edpb-letter-procedural-rules-regulation_en
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-54
https://www.fca.org.uk/publications/calls-input/contactless-payment-limits-engagement-paper

3. INTERNACIONAL

Financial Action Task Force

Consolidated assessment ratings.

Securities and Exchange Commission

SEC Extends Compliance Dates for Amendments to Investment Company Names Rule.

International Swaps and Derivatives Association

ISDA In Review — February 2025.

The Swap: Episode 49: Meet the ISDA Chair.

ISDA Launches New Report Setting out the Uses and Value of Derivatives.

ISDA Expands Swapsinfo to Include European CDS Trading Activity.

International Monetary Fund
Resilience and Sustainability Facility—Updated Operational Guidance Note.
Long-Term Spending Pressures in Europe.

Private Law Aspects of Token-Based Central Bank Digital Currencies.

International Organization of Securities Commissions

Neo-brokers.


https://www.leiteborges.pt/en/
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Mutualevaluations/Assessment-ratings.html
https://www.sec.gov/newsroom/press-releases/2025-54
https://www.isda.org/2025/03/18/isda-in-review-february-2025/
https://www.isda.org/2025/03/18/episode-49-meet-the-isda-chair/
https://www.isda.org/2025/03/17/isda-launches-new-report-setting-out-the-uses-and-value-of-derivatives/
https://www.isda.org/2025/03/13/isda-expands-swapsinfo-to-include-european-cds-trading-activity/
https://www.imf.org/en/Publications/Policy-Papers/Issues/2025/03/18/Resilience-and-Sustainability-Facility-Updated-Operational-Guidance-Note-565348
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2025/03/13/Long-Term-Spending-Pressures-in-Europe-559431
https://www.imf.org/en/Publications/fintech-notes/Issues/2025/03/14/Private-Law-Aspects-of-Token-Based-Central-Bank-Digital-Currencies-565165
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD790.pdf



https://www.leiteborges.pt/en/

