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REGULATORY WATCH 

 

05.02.2026 a 11.02.2026 
 

1. NACIONAL 

 

DRE Diário da República 

 Decreto-Lei n.º 31-A/2026, de 5 de fevereiro. Altera o Decreto-Lei n.º 229/98, de 22 de julho, que cria o Fundo de Contragarantia Mútuo. 

 
Decreto-Lei n.º 31-B/2026, de 5 de fevereiro. Fixa uma moratória dos empréstimos para os particulares e empresas afetados pela Tempestade 
Kristin. 

 
Decreto-Lei n.º 31-C/2026, de 5 de fevereiro — Cria um regime de apoios sociais e de lay-off simplificado a aplicar às zonas afetadas pela 
Tempestade Kristin. 

 
Resolução do Conselho de Ministros n.º 29/2026, de 10 de fevereiro. Aprova a despesa e a Programação dos Encargos Plurianuais da Linha de 
Financiamento com Garantia «BPF Invest Export» do Programa Reforçar. 

 
Portaria n.º 63-A/2026/1, de 09 de fevereiro. Regulamenta, em matéria de habitação própria permanente, a Resolução do Conselho de Ministros 
n.º 17-A/2026, de 3 de fevereiro, que fixa o regime de apoios financeiros a atribuir na sequência da declaração da situação de calamidade. 

CMVM Comissão do Mercado de Valores Mobiliários 

 Principais Deliberações do Conselho de Administração da CMVM - Reuniões de 26, 29 e 30 de janeiro de 2026. 

https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/decreto-lei/31-a-2026-1039064234
https://diariodarepublica.pt/dr/detalhe/decreto-lei/31-b-2026-1039107604
https://diariodarepublica.pt/dr/detalhe/decreto-lei/31-c-2026-1039107607
https://diariodarepublica.pt/dr/detalhe/resolucao-conselho-ministros/29-2026-1043405189
https://diariodarepublica.pt/dr/detalhe/portaria/63-a-2026-1043405200
https://www.cmvm.pt/PInstitucional/Content?Input=0DC5A4BF49861B592591B4D8A74728F923CFB46A3DC3FD2EBE8D479907378189
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 Indicadores mensais do mercado de capitais português - janeiro de 2026. 

 Novos alertas sobre intermediação financeira não autorizada emitidos por autoridades de supervisão membros da ESMA e da IOSCO. 

BdP Banco de Portugal 

 Indicador diário de atividade económica. 

 Tempestade Kristin. Entrou em vigor moratória de 90 dias para contratos de crédito celebrados com clientes afetados. 

ASF Autoridade de Supervisão de Seguros e Fundos de Pensões 

 Circular n.º 1/2026, de 03 de fevereiro. Atualização das medidas de supervisão extraordinárias. 

AT Autoridade Tributária 

 
Informação vinculativa n.º 29405, de 09 de fevereiro. Transformação de uma sociedade por quotas em sociedade anónima e posterior 
conversão dessa mesma sociedade em organismo de investimento coletivo sob a forma societária. 

 Informação vinculativa n.º 27651, de 06 de fevereiro. Phantom shares - tributação autónoma. 

 
Informação vinculativa n.º 29265, de 06 de fevereiro. Implicações fiscais decorrentes da conversão de sociedade anónima em Organismo de 
Investimento Alternativo (OIA) de capital de risco sob forma societária e regime fiscal aplicável a este tipo de OIA. 

 Informação vinculativa n.º 28695, de 06 de fevereiro. Mobilização de PPR para pagar registos da aquisição de HPP. 

 
Despacho SEAF n.º 7/2026 - XXV, de 07 de fevereiro.  Prorrogação dos prazos para o cumprimento das obrigações fiscais, no âmbito das 
medidas de apoio às zonas afetadas pela declaração de calamidade. 

 

https://www.leiteborges.pt/en/
https://www.cmvm.pt/PInstitucional/Content?Input=4836AD18CA549249867FC1948B7F0F14A9C0FC7EA7EF5D54596094420C2E60CE1401234895CF36DC49E0854223115C36
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/comunicado/tempestade-kristin-entrou-em-vigor-moratoria-de-90-dias-para-contratos-de-credito
https://www.asf.com.pt/w/ni_circular1_2026
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/circ/Documents/PIV_29405.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/circ/Documents/PIV_27651.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/circ/Documents/PIV_29265.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/cirs/Documents/PIV_28695.pdf
https://info.portaldasfinancas.gov.pt/pt/destaques/Paginas/Despacho-SEAF-7-2026-XXV.aspx
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OUTROS 

GOV.PT  

 Prazo de pagamento das contribuições das entidades empregadoras alargado até ao dia 25. 

 Situação de calamidade: nova área gov.pt sobre apoios para pessoas e empresas. 

EO Entidade Orçamental 

 Questionários de avaliação da satisfação > Participe até 15 de fevereiro. 

INE Instituto Nacional de Estatística 

 Taxa de variação homóloga do IPC diminuiu para 1,9%. 

 Exportações e importações decresceram em dezembro de 2025. 

2. EUROPEU 

 

EUR-LEX  

 
Commission Delegated Regulation (EU) 2026/323 of 29 October 2025 amending Delegated Regulation (EU) 2022/805 as regards fees for the 
supervision by the European Securities and Markets Authority of benchmark administrators endorsing third-country benchmarks. 

European Commission 

https://www.leiteborges.pt/en/
https://www.gov.pt/noticias/prazo-de-pagamento-das-contribuicoes-das-entidades-empregadoras-alargado-ate-ao-dia-25
https://www.gov.pt/noticias/situacao-de-calamidade-nova-area-govpt-sobre-apoios-para-pessoas-e-empresas
https://www.eo.gov.pt/noticias/Paginas/Questionarios.aspx
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=757868250&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=706215859&DESTAQUESmodo=2
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026R0323&qid=1537553705356&rid=2
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 Initiative: Shareholder Rights Directive – evaluation and review. 

 Initiative: Competitiveness in the single banking market. 

 Initiative: The EU Cybersecurity Act. 

 Initative: European Digital Identity Wallet – electronic attestations of attributes (update). 

 Initative: European Digital Identity Wallet – registration of wallet-relying parties (update). 

 Initative: European Digital Identity Wallet – standards and technical specifications (update). 

ESAs European Supervisory Authorities 

 2027-2029 Programming Document. 

 Join us for ESMA’s Conference “A new era for EU capital markets” on 21 May 2026. 

EBA European Banking Authority 

 Discussion on the simplification and assessment of the credit risk framework. 

 Public Hearing RTS - ITS New tools. 

 Discussion paper on simplification and assessment of the credit risk framework. 

 C_2024_3624_F1_COMMISSION_IMPLEMENTING_REGULATION_EN. 

 C_2025_6570_F1_COMMISSION_IMPLEMENTING_REGULATION_EN_V5_ P1_4286825. 

https://www.leiteborges.pt/en/
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14809-Shareholder-Rights-Directive-evaluation-and-review_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16795-Competitiveness-in-the-single-banking-market_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14578-The-EU-Cybersecurity-Act_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16114-European-Digital-Identity-Wallet-electronic-attestations-of-attributes-update-_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16113-European-Digital-Identity-Wallet-registration-of-wallet-relying-parties-update-_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/16112-European-Digital-Identity-Wallet-standards-and-technical-specifications-update-_en
https://www.esma.europa.eu/document/2027-2029-programming-document
https://www.esma.europa.eu/press-news/esma-news/join-us-esmas-conference-new-era-eu-capital-markets-21-may-2026
https://www.eba.europa.eu/publications-and-media/events/discussion-simplification-and-assessment-credit-risk-framework
https://www.eba.europa.eu/sites/default/files/2026-02/ff231c56-717f-4f93-8ebd-1ce34f388434/Public%20Hearing%20RTS%20-%20ITS%20New%20tools.pdf
https://www.eba.europa.eu/sites/default/files/2026-02/36c98e00-5648-4319-98a2-7593b7201ddc/Discussion%20paper%20on%20simplification%20and%20assessment%20of%20the%20credit%20risk%20framework.pdf
https://www.eba.europa.eu/sites/default/files/2026-02/77241439-726c-4edc-87f4-37decc656585/C_2024_3624_F1_COMMISSION_IMPLEMENTING_REGULATION_EN_V5_P1_3371669.PDF
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eba.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2026-02%2Ffd4fc46b-bf8d-40a0-91b9-efbdc0151604%2FC_2025_6570_F1_COMMISSION_IMPLEMENTING_REGULATION_EN_V5_P1_4286825.DOCX&wdOrigin=BROWSELINK
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 Guidelines amending EBA GL on Fraud reporting under PSD2_COR_EN. 

 EBA DC 498 - Decision on institutions ESG data adhoc collection. 

 BSG response to consultation on draft revised Guidelines on SREP and and supervisory stress testing. 

ECB European Central Bank 

 New data release: ECB wage tracker continues to suggest normalisation of negotiated wage pressures in 2026. 

 Consolidated financial statement of the Eurosystem as at 6 February 2026. 

 Statement from Christine Lagarde, President of the European Central Bank. 

 
Publications: The Working paper Series No. 3185 - Why is Europe lagging behind in high tech sectors? The role of institutional and regulatory 
quality. 

 Publications: ECB staff opinion on the revised European Sustainability Reporting Standards (ESRS). 

 Christine Lagarde: European Parliament plenary debate on the ECB Annual Report. 

 Piero Cipollone: The digital euro: strengthening Europe’s payments ecosystem. 

 The ECB Blog: Lower inflation, weaker activity: what foreign import tariffs mean for the euro area. 

ESRB Entertainment Software Rating Board 

 
EDPB-EDPS Joint opinion 2/2026 on the Proposal for a Regulation as regards the simplification of the digital legislative framework (Digital 
Omnibus). 

https://www.leiteborges.pt/en/
https://www.eba.europa.eu/sites/default/files/2026-02/b94af5e1-31a2-4c87-af42-72571b3b9bbf/Guidelines%20amending%20EBA%20GL%20on%20Fraud%20reporting%20under%20PSD2_COR_EN_1.pdf
https://www.eba.europa.eu/sites/default/files/2026-02/b8bdd84e-dccb-440e-8166-c979df47c128/EBA%20DC%20498%20-%20Decision%20on%20institutions%20ESG%20data%20adhoc%20collection.pdf
https://www.eba.europa.eu/sites/default/files/2026-02/b8bdd84e-dccb-440e-8166-c979df47c128/EBA%20DC%20498%20-%20Decision%20on%20institutions%20ESG%20data%20adhoc%20collection.pdf
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260211_1~dd029e0063.en.html
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2026/html/ecb.fst260210.en.html
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260209~79eb3e966e.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3185~74a163e02b.en.pdf?16e8cb37d06c48a6ed19f0533cf085e0
https://www.ecb.europa.eu/pub/pdf/other/ecb.staffopinion_europeansustainabilityreportingstandards202602.en.pdf?e9a97164b4227e1aa41fc31043dda1f9
https://www.ecb.europa.eu/press/key/date/2026/html/ecb.sp260209_1~f0653b48af.en.html
https://www.ecb.europa.eu/press/key/date/2026/html/ecb.sp260206~dd5354fe95.en.html
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260210~187329b5f5.en.html
https://www.edpb.europa.eu/our-work-tools/our-documents/edpbedps-joint-opinion/edpb-edps-joint-opinion-22026-proposal_en
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FCA The Financial Conduct Authority 

 PS26/1: Regulation of Deferred Payment Credit (unregulated Buy Now Pay Later). 

 Letter to trade associations: Independent assessment to support establishment of a Future Entity. 

 

3. INTERNACIONAL 

 

Climate Bonds 

 Picks for 2026. 

IOSCO International Organization of Securities Commissions 

 IOSCO publishes 2026 Workplan. 

 

https://www.leiteborges.pt/en/
https://www.fca.org.uk/publication/policy/ps26-1.pdf
https://www.fca.org.uk/publication/correspondence/letter-trade-associations-independent-assessment-future-entity-open-banking.pdf
https://www.climatebonds.net/data-insights/publications/picks-2026
https://www.iosco.org/news/pdf/IOSCONEWS782.pdf

