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REGULATORY WATCH 

 

19.02.2026 a 25.02.2026 
 

1. NACIONAL 

 

DRE Diário da República 

 Lei n.º 7/2026, de 25 de fevereiro. Aprova o Estatuto da Pessoa Idosa. 

 Resolução da Assembleia da República n.º 27/2026, de 24 de fevereiro. Recomenda ao Governo a operacionalização uniforme do direito ao 
esquecimento para efeitos de acesso a crédito e a contratos de seguro, nos termos consagrados na Lei n.º 75/2021, de 18 de novembro. 

 Portaria n.º 88/2026/1, de 23 de fevereiro. Determina os valores dos coeficientes de revalorização a aplicar na atualização das remunerações 
anuais. 

 Portaria n.º 87/2026/1, de 23 de fevereiro. Regulamenta o regime excecional de atualização extraordinária do preço dos contratos, com duração 
plurianual, em resultado do impacto da atualização da remuneração mínima mensal garantida para 2026. 

 Portaria n.º 86-A/2026/1, de 20 de fevereiro. Regulamenta os apoios extraordinários conforme previsto na Resolução do Conselho de Ministros 
n.º 17-A/2026, de 3 de fevereiro, que fixa o regime de apoios financeiros decorrentes da situação de calamidade provocada pela tempestade 
«Kristin», nos termos do seu anexo I, alínea a), subalínea ii), e do capítulo III do anexo II. 

CMVM Comissão do Mercado de Valores Mobiliários 

https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/lei/7-2026-1060523842
https://diariodarepublica.pt/dr/detalhe/resolucao-assembleia-republica/27-2026-1058701612
https://diariodarepublica.pt/dr/detalhe/portaria/88-2026-1057506185
https://diariodarepublica.pt/dr/detalhe/portaria/87-2026-1057506184
https://diariodarepublica.pt/dr/detalhe/portaria/86-a-2026-1057221644


 

Leiteborges.pt 2 

 

 Circular 001/202, de 23 de fevereiro. Orientações aos auditores – Materialidade. 

 CMVM promove seminário sobre Tecnologias de Registo Distribuído aplicadas ao Mercado de Capitais. 

 Principais Deliberações do Conselho de Administração da CMVM - Reuniões de 9, 10 e 12 de fevereiro de 2026. 

 Novos alertas sobre intermediação financeira não autorizada emitidos por autoridades de supervisão membros da ESMA e da IOSCO. 

BdP Banco de Portugal 

 
Instrução (Histórico) n.º 1/2026, de 24 de fevereiro. Regulamenta a comunicação ao Banco de Portugal das responsabilidades efetivas ou 
potenciais decorrentes de operações de crédito, sob qualquer forma ou modalidade, a fim de que este centralize e divulgue essa informação. 
Revoga a Instrução n.º 17/2018, publicada no BO n.º 8 Suplemento, de 27-08-2018. 

 Boletim Oficial n.º 2/2026 Suplemento. 

 Indicador diário de atividade económica. 

 Endividamento do setor não financeiro: nota de informação estatística de dezembro de 2025. 

 Financiamento sustentável em Portugal e na área do euro. 

 Estatísticas de títulos: nota de informação estatística de janeiro de 2026. 

 Balança de pagamentos e posição de investimento internacional: nota de informação estatística de dezembro de 2025. 

 Comunicado do Banco de Portugal sobre os efeitos da Tempestade Kristin e demais fenómenos hidrológicos. 

 A sua conta foi bloqueada? Eis como resolver. 

ASF Autoridade de Supervisão de Seguros e Fundos de Pensões 

https://www.leiteborges.pt/en/
https://www.cmvm.pt/PInstitucional/Content?Input=B8B26E5B82B8EDA606B2C9A5EDBEC4E09880728D74F30270D5A01E39524DD0277F43DF925CB0A743E653FEA252D636B9
https://www.cmvm.pt/PInstitucional/Content?Input=0AA10B23DE70D861732E33826A45B20B11E2CB51447C282BA72D316133FAE4F3
https://www.cmvm.pt/PInstitucional/Content?Input=63DA48BB95FF5A083B6D588408076CA913688446A1057FD414F58B78430AB2D3
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2
https://www.bportugal.pt/instrucao/12026
https://www.bportugal.pt/publicacao/boletim-oficial-no-22026-suplemento
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/comunicado/endividamento-do-setor-nao-financeiro-nota-de-informacao-estatistica-de-dezembro-de-2025
https://www.bportugal.pt/comunicado/financiamento-sustentavel-em-portugal-e-na-area-do-euro
https://www.bportugal.pt/comunicado/estatisticas-de-titulos-nota-de-informacao-estatistica-de-janeiro-de-2026
https://www.bportugal.pt/comunicado/balanca-de-pagamentos-e-posicao-de-investimento-internacional-nota-de-informacao-10
https://www.bportugal.pt/comunicado/balanca-de-pagamentos-e-posicao-de-investimento-internacional-nota-de-informacao-10
https://www.bportugal.pt/page/sua-conta-foi-bloqueada-eis-como-resolver
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 Informações técnicas para o cálculo das provisões técnicas e dos fundos próprios de base. 

 Audição do Presidente da ASF na Comissão de Orçamento, Finanças e Administração Pública. 

IPCG Instituto Português de Corporate Governance 

 4.ª Conferência “Inteligência Artificial: Olhares cruzados entre Ética, Direito e Tecnologia”. 

 Conhecimento e experiência ao serviço da boa governance. 

AT Autoridade Tributária 

 Informação vinculativa n.º 29043, de 20 de fevereiro. Incentivo fiscal à aquisição de participações sociais de Small Mid Cap. 

 Informação vinculativa n.º 29684, de 19 de fevereiro. Aquisição de capital social numa sociedade por quotas, detentora de um imóvel situado 
em território nacional, em que o número de sócios se reduza a dois casados entre si. 

 Despacho SEAF n.º 18/2026 - XXV, de 23 de fevereiro. Prorrogação do prazo de entrega de pedidos relativos ao pagamento do IVA devido, 
relativamente a dezembro 2025. 

CNPD Comissão Nacional de Proteção de Dados 

 CNPD participou na ação de supervisão coordenada europeia em 2025 dedicada ao direito ao apagamento. 

  

OUTROS 

GOV.PT  

https://www.leiteborges.pt/en/
https://cgov.pt/
https://www.asf.com.pt/w/ni_infotec_rue2026_349
https://www.asf.com.pt/w/ni_cofap_18fev26
https://cgov.pt/noticias/noticias-recentes/1988-4-conferencia-inteligencia-artificial-olhares-cruzados-entre-etica-direito-tecnologia
https://cgov.pt/noticias/eventos-do-ipcg/1992-conhecimento-e-experiencia-ao-servico-da-boa-governance
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/cirs/Documents/PIV_29043.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/patrimonio/cimt/Documents/PIV_29684.pdf
https://info.portaldasfinancas.gov.pt/pt/destaques/Paginas/Despacho-SEAF-18-2026-XXV.aspx
https://www.cnpd.pt/comunicacao-publica/noticias/cnpd-participou-na-acao-de-supervisao-coordenada-europeia-em-2025-dedicada-ao-direito-ao-apagamento/
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 Municípios e empresas podem pedir apoio para danos causados pelas tempestades e mau tempo. 

INE Instituto Nacional de Estatística 

 Em 2024, o contributo dos impostos para a redução da desigualdade medida pelo rácio S80/S20 foi superior ao contributo das transferências 
sociais. 

 Aplicação Interativa - Indicadores de Conjuntura. 

2. EUROPEU 

 

EUR-LEX  

 
Council Regulation (EU) 2026/415 of 16 December 2025 amending Regulation (EC) No 2533/98 concerning the collection of statistical 
information by the European Central Bank. 

 Council Implementing Decision (EU) 2026/369 of 11 February 2026 on making the financial assistance under Regulation (EU) 2025/1106 available 
to Portugal. 

ESMA European Securities and Markets Authority 

 Final Report on the draft technical standards amending Regulation (EU) 1492013 to further detail the new EMIR clearing thresholds regime. 

 Scope of application - ESMA-EBA joint gudelines on suitability. 

 
Consultation paper on the joint ESMA and EBA guidelines on the assessment of the suitability of members of the management body and key 
function holders - Annex 1. 

https://www.leiteborges.pt/en/
https://www.gov.pt/noticias/municipios-e-empresas-podem-pedir-apoio-para-danos-causados-pelas-tempestades-e-mau-tempo
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=777680904&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=777691260&DESTAQUESmodo=2
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026R0415&qid=1537553705356&rid=61
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026D0369&qid=1537553705356&rid=85
https://www.esma.europa.eu/document/final-report-draft-technical-standards-amending-regulation-eu-1492013-further-detail-new
https://www.esma.europa.eu/document/scope-application-esma-eba-joint-gudelines-suitability
https://www.esma.europa.eu/document/consultation-paper-joint-esma-and-eba-guidelines-assessment-suitability-members-0
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 Consultation paper on the joint ESMA and EBA guidelines on the assessment of the suitability of members of the management body and key 
function holders. 

 ESMA Budget 2026. 

 Statement on identifying derivatives within the scope of the national product intervention measures on CFDs. 

 Consultation paper on guarantees as CCP collateral and on certain aspects of CCP investment policy - Reply form. 

 Decision on the withdrawal of guidelines on the MiFID II/ MiFIR obligations on market data. 

 Supervisory briefing on AAR representativeness obligation. 

 AI adoption and trends in securities markets: EU evidence - TRV article. 

 Public notice on supervisory measures and fines imposed on REGIS-TR. 

 Decision on allowing supplementary deferrals for sovereign bonds under MiFIR. 

 Consultation paper on MAR Guidelines on delay in the disclosure of inside information - Reply form. 

EBA European Banking Authority 

 Consultation on draft Joint ESMA and EBA Guidelines on the assessment of the suitability of members of the management body and key 
function holders (EBA/CP/2026/02). 

 Consultation on Regulatory Technical Standards to specify the minimum content of the suitability questionnaire, curriculum vitae and internal 
suitability assessment (EBA/CP/2026/03). 

 Follow up Peer Review Report on ICT Risk Assessment under SREP. 

 Decision amending EBA DC 2021 373 on information required for the monitoring of Basel supervisory standards. 

https://www.leiteborges.pt/en/
https://www.esma.europa.eu/document/consultation-paper-joint-esma-and-eba-guidelines-assessment-suitability-members-management
https://www.esma.europa.eu/document/esma-budget-2026
https://www.esma.europa.eu/document/statement-identifying-derivatives-within-scope-national-product-intervention-measures-cfds
https://www.esma.europa.eu/document/consultation-paper-guarantees-ccp-collateral-and-certain-aspects-ccp-investment-policy-0~
https://www.esma.europa.eu/document/decision-withdrawal-guidelines-mifid-ii-mifir-obligations-market-data
https://www.esma.europa.eu/document/supervisory-briefing-aar-representativeness-obligation
https://www.esma.europa.eu/document/ai-adoption-and-trends-securities-markets-eu-evidence-trv-article
https://www.esma.europa.eu/document/public-notice-supervisory-measures-and-fines-imposed-regis-tr
https://www.esma.europa.eu/document/decision-allowing-supplementary-deferrals-sovereign-bonds-under-mifir
https://www.esma.europa.eu/document/consultation-paper-mar-guidelines-delay-disclosure-inside-information-reply-form
https://www.eba.europa.eu/publications-and-media/events/consultation-draft-joint-esma-and-eba-guidelines-assessment-suitability-members-management-body-and
https://www.eba.europa.eu/publications-and-media/events/consultation-regulatory-technical-standards-specify-minimum-content-suitability-questionnaire
https://www.eba.europa.eu/sites/default/files/2026-02/57ba5573-eb1a-413c-8fbb-ca3d3a2eb0b2/Follow%20up%20Peer%20Review%20Report%20on%20ICT%20Risk%20Assessment%20under%20SREP.pdf
https://www.eba.europa.eu/sites/default/files/2026-02/d7696619-119f-4b5c-a278-051ae1e65087/EBA%20DC%20611%20-%20Decision%20amending%20EBA%20DC%202021%20373%20on%20information%20required%20for%20the%20monitoring%20of%20Basel%20supervisory%20standards_unsigned.pdf
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EIOPA European Insurance and Occupational Pensions Authority 

 Minutes of the BoS-IRSG meeting on 5 February 2026. 

ECB European Central Bank 

 Consolidated financial statement of the Eurosystem as at 20 February 2026. 

 Euro area monthly balance of payments: December 2025. 

 Publication: Working Paper Series - No. 3195: Stabilizing credit when nonperforming loans surge: the role of asset management companies. 

 Publication: Working Paper Series - No. 3193: Looser, tighter, clearer: a new Financial Conditions Index for the euro área. 

 Publication: Economic Bulletin Issue 1, 2026. 

 Publication: Estimating the time-varying reserve elasticity of money market rates in the euro área. 

 The ECB Blog: How tariffs threaten business dynamism, productivity and growth. 

European Issuers 

 Council's Final Approval to the Omnibus I simplification package. 

EFAMA European Fund and Asset Management Association 

 UCITS had a record-breaking year in 2025, with net sales reaching €828 billion. 

https://www.leiteborges.pt/en/
https://www.eiopa.europa.eu/publications/minutes-bos-irsg-meeting-5-february-2026_en
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2026/html/ecb.fst260224.en.html
https://www.ecb.europa.eu/press/stats/bop/2026/html/ecb.bp20260219~d5a1166afd.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3195~4c8f3c8786.en.pdf?38c561b4c439f24195a14fdb6f674894
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3193~9db57822d4.en.pdf?0c6e5b6221b3483b2e93f972f46a8966
https://www.ecb.europa.eu/press/economic-bulletin/html/eb202601.en.html
https://www.ecb.europa.eu/press/economic-bulletin/focus/2026/html/ecb.ebbox202601_06~1e0b036ff0.en.html
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260225~f0dae9781d.en.html
https://www.europeanissuers.eu/publications-viewer#?id=4270
https://www.efama.org/newsroom/news/ucits-had-record-breaking-year-2025-net-sales-reaching-eu828-billion
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EDPB European Data Protection Board 

 AI-generated imagery and protection of privacy: EDPB supports joint Global Privacy Assembly’s statement. 

FCA The Financial Conduct Authority 

 CP26/7: Credit Information Market Study: Proposed approach to implementing FCA remedies. 

 Regulatory Priorities: Insurance report. 

 Memorandum of Understanding between the Independent Football Regulator and the FCA. 

 FCA Listings data. 

 FCA selects 4 firms to test stablecoin innovation in its Regulatory Sandbox. 

 FCA proposes action to close gaps in borrowers’ credit files. 

3. INTERNACIONAL 

 

FATF-GAFI Financial Action Task Force 

 Releases new paper on cyber-enabled fraud. 

 Annual Report 2024-2025. 

OCDE Organisation for Economic Co-operation and Development 

https://www.leiteborges.pt/en/
https://www.edpb.europa.eu/news/news/2026/ai-generated-imagery-and-protection-privacy-edpb-supports-joint-global-privacy_en
https://www.fca.org.uk/publication/consultation/cp26-7.pdf
https://www.fca.org.uk/publication/regulatory-priorities/insurance-report.pdf
https://www.fca.org.uk/publication/mou/mou-independent-football-regulator-ifr-fca.pdf
https://www.fca.org.uk/data/fca-listings-data
https://www.fca.org.uk/news/press-releases/4-firms-selected-test-stablecoin-regulatory-sandbox
https://www.fca.org.uk/news/press-releases/fca-proposes-action-close-gaps-borrowers-credit-files
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Methodsandtrends/cyber-enabled-fraud-digitalisation-ml-tf-pf-risks.html
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Fatfgeneral/FATF-Annual-report-2024-2025.html
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 Global Debt Report 2026 on Wednesday 4 March. 

 International trade statistics: trends in fourth quarter 2025. 

 GDP Growth - Fourth quarter of 2025. 

SEC Securities and Exchange Commission 

 Division of Enforcement Announces Updates to Enforcement Manual. 

ISDA International Swaps and Derivatives Association 

 Episode 55: Tokenization in Derivatives Markets. 

IMF International Monetary Fund 

 Stock-Bond Diversification Offers Less Protection From Market Selloffs. 

Climate Bonds 

 Climate Bonds Initiative and Kamakura Sustainability Institute join forces to advance sustainable finance in the Asia-Pacific region. 

 

https://www.leiteborges.pt/en/
https://www.oecd.org/en/about/news/media-advisories/2026/02/oecd-to-present-global-debt-report-2026-on-wednesday-4-march.html
https://www.oecd.org/en/data/insights/statistical-releases/2026/02/international-trade-statistics-trends-in-fourth-quarter-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2026/02/gdp-growth-fourth-quarter-2025-oecd.html
https://www.sec.gov/newsroom/press-releases/2026-20-secs-division-enforcement-announces-updates-enforcement-manual
https://www.isda.org/2026/02/23/episode-55-tokenization-in-derivatives-markets/
https://www.imf.org/en/blogs/articles/2026/02/18/stock-bond-diversification-offers-less-protection-from-market-selloffs
https://www.climatebonds.net/news-events/press-room/press-releases/climate-bonds-initiative-kamakura-sustainability-institute-join-forces-advance-sustainable-finance-asia-pacific-region

