REGULATORY WATCH

19.03.2026 a 25.03.2026

1. NACIONAL

Didrio da Republica

Resolugdo do Conselho de Ministros n.° 63/2026, de 25 de marco. Determina a selecdo dos potenciais investidores a integrarem a fase
subsequente da operagao de venda direta das a¢gdes representativas da totalidade ou parte do capital social da sociedade Banco Caixa Geral.

Resolugdo do Conselho de Ministros n.° 58/2026, de 24 de marco. Aprova o Plano de A¢do para a Economia Circular 2025-2030.

Assembleia da Republica

Projeto de Lei 527/XVII/1, de 23 de marco. Reforca o regime de representacdo equilibrada entre mulheres e homens nos 6rgaos de
administragdo e de fiscalizagdo das entidades do setor publico empresarial e das empresas cotadas em bolsa.

Comissdo do Mercado de Valores Mobiliarios

CMVM divulgou hoje trés decisdes de contraordenacao.


https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/resolucao-conselho-ministros/63-2026-1076925540
https://diariodarepublica.pt/dr/detalhe/resolucao-conselho-ministros/58-2026-1075988790
https://www.parlamento.pt/ActividadeParlamentar/Paginas/DetalheIniciativa.aspx?BID=356412
https://www.cmvm.pt/PInstitucional/Content?Input=204575936C788A2F0F7EFD96F13F0AB57CDD3DAC7966A6772E865A5D451FDFC4

CMVM lancga o jogo "Finangas a Tua Medida" para promover a literacia financeira junto de criangas e jovens.

Indicadores mensais de rececao de ordens - fevereiro de 2026.
Principais Deliberacdes do Conselho de Administracdo da CMVM - Reunides de 9 e 12 de margo de 2026.

Novos alertas sobre intermediacdo financeira ndao autorizada emitidos por autoridades de supervisaio membros da ESMA e da IOSCO.

Banco de Portugal

Boletim Econdmico — margo 2026.

27.2 Edicao - Newsletter SEPA.

Indicador diario de atividade econdmica.

Comunicado do Banco de Portugal sobre o Boletim Econdmico de margo de 2026.

Endividamento do setor ndo financeiro: nota de informacgao estatistica de janeiro de 2026.

Comunicado do Banco de Portugal sobre a evolugdo das contas de servicos minimos bancarios em 2025.

Banco de Portugal disponibiliza aos intermediarios de crédito modelo para informagao aos consumidores e novas minutas.

Entidade n3o habilitada a desenvolver servicos de concessio de crédito em Portugal: “Lusitania Groupes Services” efou “Lusitania Service

Group”.

Balanga de pagamentos: nota de informacgdo estatistica de janeiro de 2026.

Visite o arquivo do Banco de Portugal, sem sair de casa.


https://www.leiteborges.pt/en/
https://www.cmvm.pt/PInstitucional/Content?Input=BC2AA05427C034595827057B871AC2C344BB77289495498BF1D4F2F72EB07F14
https://www.cmvm.pt/PInstitucional/Content?Input=6B64E2AB74F6EEA36ED107FFF27435ADBADC1CDA4AF2C7D8074FC5A4F7343CA8
https://www.cmvm.pt/PInstitucional/Content?Input=B6658E26A4896FC86CF78F343963EAACF075BB001AA505CFEE68FE041FAC8EFA
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2
https://www.bportugal.pt/publicacao/boletim-economico-marco-2026
https://www.bportugal.pt/sites/default/files/documents/2026-03/newsletter_sepa_mar2026pt.pdf
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/comunicado/comunicado-do-banco-de-portugal-sobre-o-boletim-economico-de-marco-de-2026
https://www.bportugal.pt/comunicado/endividamento-do-setor-nao-financeiro-nota-de-informacao-estatistica-de-janeiro-de-2026
https://www.bportugal.pt/comunicado/comunicado-do-banco-de-portugal-sobre-evolucao-das-contas-de-servicos-minimos-7
https://www.bportugal.pt/comunicado/banco-de-portugal-disponibiliza-aos-intermediarios-de-credito-modelo-para-informacao-aos
https://www.bportugal.pt/comunicado/entidade-nao-habilitada-desenvolver-servicos-de-concessao-de-credito-em-portugal-10
https://www.bportugal.pt/comunicado/balanca-de-pagamentos-nota-de-informacao-estatistica-de-janeiro-de-2026
https://www.bportugal.pt/comunicado/visite-o-arquivo-do-banco-de-portugal-sem-sair-de-casa

Outros intermediarios financeiros, auxiliares financeiros e instituicdes financeiras cativas e prestamistas: nota de informacao estatistica de
2025.

Autoridade de Supervisao de Seguros e Fundos de Pensodes

Despacho n.° 3515/2026, de 19 de marco. Procede a delegacdo de poderes no conselho de administracdo da Autoridade de Supervisdo de
Seguros e Fundos de Pensdes (ASF) (publicagdo em Diario da Republica).

Instituto Portugués de Corporate Governance

4.2 Edicao do Programa Avancado em Inteligéncia Artificial para Administradores.

Autoridade Tributaria

Informacao vinculativa n.° 25053, de 19 de margo. Suporte documental de gastos incorridos por seguradora com o reembolso de despesas de
saude aos segurados.

Informacao vinculativa n.° 26668, de 24 de margo. Enquadramento de planos de agdes implementados por empresa em beneficio dos seus
trabalhadores - "Restricted Stock Units" (RSUs) e "Employee Stock Purchase Plan" (ESPP).

Comissao Nacional de Protecdo de Dados

CNPD participa na Agao de Supervisdao Coordenada europeia sobre as obrigagdes de transparéncia e informacao.

EDPB e EDPS apoiam o reforgo da ciberseguranca da Unido Europeia, salvaguardando a protegdo dos dados pessoais.

OUTROS


https://www.leiteborges.pt/en/
https://cgov.pt/
https://www.bportugal.pt/comunicado/outros-intermediarios-financeiros-auxiliares-financeiros-e-instituicoes-financeiras-2
https://diariodarepublica.pt/dr/detalhe/despacho/3515-2026-1074179078
https://cgov.pt/noticias/eventos-do-ipcg/2014-4-edicao-programa-avancado-inteligencia-artificial
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/circ/Documents/PIV_25053.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/rendimento/cirs/Documents/PIV_26668.pdf
https://www.cnpd.pt/comunicacao-publica/noticias/cnpd-participa-na-acao-de-supervisao-coordenada-europeia-sobre-as-obrigacoes-de-transparencia-e-informacao/
https://www.cnpd.pt/comunicacao-publica/noticias/edpb-e-edps-apoiam-o-reforco-da-ciberseguranca-da-uniao-europeia-salvaguardando-a-protecao-dos-dados-pessoais/

ConsultaLEX

CRIER - Medidas para reforco da independéncia das entidades reguladoras.

GOV.PT

Nova tabela de taxas de Propriedade Industrial em julho de 2026.

Entidade Orcamental

Orcamento do Estado > Dados abertos.

Instituto Nacional de Estatistica

Avaliacdo da habitagdo aumentou 17,2% em termos homaologos.

Em 2025, os pregos da habitagdo aumentaram 17,6% e o numero de transagdes 8,6%. No ultimo trimestre, o ndmero de transagdes diminuiu
4,7%.

Taxa de juro no crédito a habitagdo diminuiu para 3,079%.

Agéncia de Gestao da Tesouraria e da Divida Publica

IGCP alarga servicos de aforro a 12 Espacos Cidaddo em todo o pais.


https://www.leiteborges.pt/en/
https://www.consultalex.gov.pt/Portal_Consultas_Publicas_UI/ConsultaPublica_Detail.aspx?Consulta_Id=384
https://www.eo.gov.pt/noticias/Paginas/OE_dados_abertos.aspx
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=706274707&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=762460304&DESTAQUESmodo=2
https://www.igcp.pt/pt/noticias/igcp-alarga-servicos-de-aforro-12-espacos-cidadao-em-todo-o-pais
https://www.igcp.pt/pt/noticias/igcp-alarga-servicos-de-aforro-12-espacos-cidadao-em-todo-o-pais

2. EUROPEU

EUR-LEX

Commission Implementing Regulation (EU) 2026/718 of 20 March 2026 laying down rules for the application of Regulation (EU) 2024/1735 of
the European Parliament and of the Council as regards minimum environmental sustainability requirements for public procurement

procedures involving certain net-zero technologies.

Commission Recommendation (EU) 2026/720 of 18 March 2026 on the definition of innovative enterprises, innovative startups and innovative
scaleups.

European Commission

Iniciatives: Suspension of the derivatives trading obligation under MiFIR for specific banks.

Publications: Management plan 2026 — Financial stability, financial services and capital markets union.

European Securities and Markets Authority

Cross-border distribution of investment funds.

Statement on significant benchmarks notified under Article 24(2) of the Benchmark Regulation - CME.

European Banking Authority

Minutes - BoS meeting on 27 January 2026.

MREL impact assessment report.


https://www.leiteborges.pt/en/
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026R0718&qid=1537553705356&rid=55
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026H0720&qid=1537553705356&rid=42
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives_en#:~:text=Suspension%20of%20the%20derivatives%20trading%20obligation%20under%20MiFIR%20for%20specific%20banks
https://commission.europa.eu/publications/management-plan-2026-financial-stability-financial-services-and-capital-markets-union_en
https://www.esma.europa.eu/document/cross-border-distribution-investment-funds
https://www.esma.europa.eu/document/statement-significant-benchmarks-notified-under-article-242-benchmark-regulation-cme
https://www.eba.europa.eu/sites/default/files/2026-03/0494861c-f1d4-48fc-9011-7e30896ac5c3/Minutes%20-%20BoS%20meeting%20on%2027%20January%202026.pdf
https://www.eba.europa.eu/sites/default/files/2026-03/c1eb6c27-c1b6-4ab5-99fc-7769c47828c4/MREL%20impact%20assessment%20report.pdf

Final report on draft amending RTS on own funds and elegible liabilities.

From vision to implementation- simplifying the EU regulatory and supervisory framework for banks.

The European banking sector enters period of geopolitical uncertainty from a position of strength.

European Insurance and Occupational Pensions Authority

EUSPA-EIOPA White Paper: Earth Observation and Copernicus applications in insurance.
Bridging gaps: how to turn European demographic risk into financial resilience.
Insurance, innovation and investment: delivering for Europe’s economy.

Market-bases finance and private market expansion: implications for supervision.
Climate insurance protection gaps: a demand-side challenge.

Sustainable finance: a past, current and future supervisory priority for EIOPA.

European Central Bank

Guideline (EU) 2026/692 of the European Central Bank of 22 January 2026 amending Guideline (EU) 2024/3129 on the management of collateral
in Eurosystem credit operations (ECB/2024/22) (ECB/2026/4).

Guideline (EU) 2026/691 of the European Central Bank of 22 January 2026 amending Guideline ECB/2014/31 on additional temporary measures
relating to Eurosystem refinancing operations and eligibility of collateral (ECB/2026/3.

Guideline (EU) 2026/690 of the European Central Bank of 22 January 2026 amending Guideline (EU) 2016/65 on the valuation haircuts applied
in the implementation of the Eurosystem monetary policy framework (ECB/2015/35) (ECB/2026/2).


https://www.leiteborges.pt/en/
https://www.eba.europa.eu/sites/default/files/2026-03/00c28c1d-5876-40c3-9cbb-a5f96b3688e9/Final%20report%20on%20draft%20amending%20RTS%20on%20own%20funds%20and%20elegible%20liabilities.pdf
https://www.eba.europa.eu/publications-and-media/speeches/vision-implementation-simplifying-eu-regulatory-and-supervisory-framework-banks
https://www.eba.europa.eu/publications-and-media/press-releases/european-banking-sector-enters-period-geopolitical-uncertainty-position-strength
https://www.eiopa.europa.eu/publications/euspa-eiopa-white-paper-earth-observation-and-copernicus-applications-insurance_en
https://www.eiopa.europa.eu/publications/bridging-gaps-how-turn-european-demographic-risk-financial-resilience_en
https://www.eiopa.europa.eu/publications/insurance-innovation-and-investment-delivering-europes-economy_en
https://www.eiopa.europa.eu/publications/market-bases-finance-and-private-market-expansion-implications-supervision_en
https://www.eiopa.europa.eu/publications/climate-insurance-protection-gaps-demand-side-challenge_en
https://www.eiopa.europa.eu/publications/sustainable-finance-past-current-and-future-supervisory-priority-eiopa_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32026O0692&qid=1537553705356
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026O0691&qid=1537553705356&rid=53
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026O0690&qid=1537553705356&rid=54

Guideline (EU) 2026/689 of the European Central Bank of 22 January 2026 amending Guideline (EU) 2015/510 on the implementation of the
Eurosystem monetary policy framework (ECB/2014/60) (ECB/2026/1).

Consolidated financial statement of the Eurosystem as at 20 March 2026.

Decisions taken by the Governing Council of the ECB (in addition to decisions setting interest rates).
Publications: Working paper series - No. 3206: Digital banking and the evolving monetary policy transmission.
Publications: Working paper series - No. 3205: Repo market networks: dynamics under financial stress.
Publications: Green supply chains at risk: measuring the true economic and environmental costs.
Publications: Working paper series - No. 3202: Interlinking payment systems and trade flows.

Christine Lagarde: Navigating energy shocks: risks and policy responses.

Piero Cipollone: The digital euro: preparing for a potential launch.

Philip R. Lane: Al and the euro area economy.

European Issuers

EFRAG Call for Expression of Interest on Voluntary Sustainability Reporting by Non-SME Companies Outside the Scope of the CSRD.

European Fund and Asset Management Association

EFAMA outlines key recommmendations for PEPP and IORP success.

European Data Protection Board


https://www.leiteborges.pt/en/
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026O0689&qid=1537553705356&rid=53
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2026/html/ecb.fst260324.en.html
https://www.ecb.europa.eu/press/govcdec/otherdec/2026/html/ecb.gc260320~5dfc6af626.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3206~6bdd9183f9.en.pdf?3ba9e164d20ab41ba19ce06f3c0289a0
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3205~c6d8b5cfb0.en.pdf?d84428b0d3ee532d9b0aba2d304858e3
https://www.ecb.europa.eu/press/research-publications/resbull/2026/html/ecb.rb260324~0b81bd7e3c.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3202~028f70f8ec.en.pdf?3a7981ac882ddb22b9eaf97ba55cc8e6
https://www.ecb.europa.eu/press/key/date/2026/html/ecb.sp260325~ac2916a211.en.html
https://www.ecb.europa.eu/press/key/date/2026/html/ecb.sp260324~66f71f7577.en.html
https://www.ecb.europa.eu/press/key/date/2026/html/ecb.sp260323_1~1e06784a89.en.html
https://www.europeanissuers.eu/publications-viewer#?id=4279
https://www.efama.org/newsroom/news/efama-outlines-key-recommendations-pepp-and-iorp-success

EDPB-EDPS Joint Opinion 4/2026 on the Proposal for a Cybersecurity Act 2 and the Proposal on amendments to the NIS 2 Directive.

EDPB conference on cross-regulatory cooperation: what we learned.
EDPB and EDPS support strengthening EU'’s cybersecurity and easing compliance while protecting individuals' personal data.

CEF 2026: EDPB launches coordinated enforcement action on transparency and information obligations under the GDPR.

The Financial Conduct Authority

Regulatory Priorities: Payments report.

CP26/10: Simplifying the Pensions and Investment Advice Rules.

CP26/10: Simplifying the pensions and investment advice rules.

MS26/1.1: Market study into later life mortgages - Terms of Reference.
MS26/1: Later Life Mortgages Market Study.

Regulatory Priorities: Wholesale Markets.

Payment Services and Electronic Money — Our Approach.

FCA plans to help people get more financial advice for important decisions.
Timing of the FCA's motor finance announcement.

How technology is changing the pensions conversation.


https://www.leiteborges.pt/en/
https://www.edpb.europa.eu/our-work-tools/our-documents/edpbedps-joint-opinion/edpb-edps-joint-opinion-42026-proposal_en
https://www.edpb.europa.eu/news/news/2026/edpb-conference-cross-regulatory-cooperation-what-we-learned_en
https://www.edpb.europa.eu/news/news/2026/edpb-and-edps-support-strengthening-eus-cybersecurity-and-easing-compliance-while_en
https://www.edpb.europa.eu/news/news/2026/cef-2026-edpb-launches-coordinated-enforcement-action-transparency-and-information_en
https://www.fca.org.uk/publication/regulatory-priorities/payments-report.pdf
https://www.fca.org.uk/publication/consultation/cp26-10.pdf
https://www.fca.org.uk/publications/consultation-papers/cp26-10-simplifying-pensions-investment-advice-rules
https://www.fca.org.uk/publication/market-studies/ms26-1-1-later-life-mortgates-terms-reference.pdf
https://www.fca.org.uk/publications/market-studies/ms26-1-later-life-mortgages-market-study
https://www.fca.org.uk/publication/regulatory-priorities/wholesale-markets-report.pdf
https://www.fca.org.uk/publication/finalised-guidance/payment-services-electronic-money-approach.pdf
https://www.fca.org.uk/news/press-releases/fca-plans-help-people-get-more-financial-advice-important-decisions
https://www.fca.org.uk/news/statements/timing-fca-motor-finance-announcement
https://www.fca.org.uk/news/speeches/how-technology-changing-pensions-conversation

3. INTERNACIONAL

Financial Action Task Force

Consolidated assessment ratings (2014 - 2026 assessments).

Organisation for Economic Co-operation and Development

Countries continue investing in their anti-corruption and integrity frameworks, but further implementation is needed.

International Swaps and Derivatives Association

Why We Need Safe and Efficient SFT Markets.

Climate Bonds

Climate Fund Managers joins the Climate Bonds Network.

Public consultation now open: Updated Waste Management Criteria.

International Organization of Securities Commissions

FR/01/2026 2025 Investment Funds Statistics Report, Report of the Board of IOSCO.


https://www.leiteborges.pt/en/
https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Mutualevaluations/Assessment-ratings.html
https://www.oecd.org/en/about/news/press-releases/2026/03/countries-continue-investing-in-their-anti-corruption-and-integrity-frameworks-but-further-implementation-is-needed.html
https://www.isda.org/2026/03/19/why-we-need-safe-and-efficient-sft-markets/
https://www.climatebonds.net/news-events/press-room/press-releases/climate-fund-managers-joins-climate-bonds-network
https://www.climatebonds.net/news-events/blog/public-consultation-open-updated-waste-management-criteria
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD816.pdf

