REGULATORY WATCH

26.03.2026 a 08.04.2026

1.

NACIONAL

Didrio da Republica

Declaracdo de Retificacdo n.° 13/2026/1, de 26 de marco. Retifica a Lei n.° 5-A/2026, de 28 de janeiro, que aprova regras de transparéncia
aplicaveis a entidades privadas, nacionais e estrangeiras, que realizam representacgao legitima de interesses junto de entidades publicas e cria
o Registo de Transparéncia da Representacao de Interesses.

Resolugdo da Assembleia da Republica n.° 63/2026, de 31 de margo. Recomenda ao Governo uma campanha de esclarecimento e de prevencéo
de fraude sobre o novo regime de liquidagao e pagamento do imposto Unico de circulagao.

Despacho n.° 4197/2026, de 31 de marco. Prorroga o prazo do Fundo Imobilidrio Especial de Apoio as Empresas (FIEAE), pelo periodo adicional
de seis anos.

Assembleia da Republica

Projeto de Resolucao 801/XVII/1, de 31 de marco. Pela taxacdo justa dos milionarios e dos multimilionarios.

Comissdo do Mercado de Valores Mobiliarios


https://www.leiteborges.pt/en/
https://diariodarepublica.pt/dr/detalhe/declaracao-retificacao/13-2026-1077350806
https://diariodarepublica.pt/dr/detalhe/resolucao-assembleia-republica/63-2026-1080123521
https://diariodarepublica.pt/dr/detalhe/despacho/4197-2026-1080130511
https://www.parlamento.pt/ActividadeParlamentar/Paginas/DetalheIniciativa.aspx?BID=356501

CMVM publica relatério sobre reclamacdes e pedidos de informacdo relativo a 2025.

Principais Deliberacdes do Conselho de Administracdo da CMVM - Reunides de 23, 25 e 26 de marco de 2026.
Principais Deliberacdes do Conselho de Administracdo da CMVM - Reunides de 19 e 20 de margo de 2026.

Novos alertas sobre intermediacdo financeira ndao autorizada emitidos por autoridades de supervisaio membros da ESMA e da IOSCO.

Banco de Portugal

Instrucdo n.° 4/2026, de 26 de marco. Altera a Instrucdo n.° 3/2015, que estabelece regras uniformes para a implementacdo da politica
monetdria Unica pelo Eurosistema.

Instrucdo n.° 3/2026, de 26 de marco. Altera a Instrucdo n.° 7/2012, que estabelece as medidas de caracter temporario relativas aos critérios de
elegibilidade dos ativos de garantia para as operagdes de crédito do Eurosistema.

Instrugdo n.° 2/2026, de 26 de marco. Estabelece a tramitacéo, obrigatdria e voluntaria, através do servico do Portal do Sistema de Gestdo de
Informacao do Banco Central Europeu (Portal IMAS) e define os elementos que devem instruir os pedidos relativos aos procedimentos
regulamentados.

Indicador diario de atividade econdmica.

Acompanhamento das medidas macroprudenciais em Portugal — Margo 2026.
Boletim Oficial n.° 3/2026 Suplemento.

Sistema Bancario Portugués — 4.° trimestre de 2025.

Relatério da atividade estatistica para 2025.

Estatisticas bancarias internacionais em base consolidada: nota de informagao estatistica do 4.° trimestre de 2025.


https://www.leiteborges.pt/en/
https://www.cmvm.pt/PInstitucional/Content?Input=67004D0BDB0A279BCC1E67A7E3A7B2BBDE327482D8AC3F8139E6DF011EB5D11B
https://www.cmvm.pt/PInstitucional/Content?Input=5A84CC315D88BB88D5692F949C1E79BF523CDC2E01ABAC875CCEFF81DD820843
https://www.cmvm.pt/PInstitucional/Content?Input=2F66F0B90E373C2F94E7CA967E2EF0748BF8D29994CCCEC963825DFE61D7CB43
https://investidor.cmvm.pt/PInvestidor/Content?Input=E437E5BA5329F08A31270A03409DAD3A59F5C0DAA476F0D7F8CF2ECCD33F6FB2
https://www.bportugal.pt/instrucao/42026
https://www.bportugal.pt/instrucao/32026
https://www.bportugal.pt/instrucao/22026
https://www.bportugal.pt/publicacao/indicador-diario-de-atividade-economica
https://www.bportugal.pt/publicacao/acompanhamento-das-medidas-macroprudenciais-em-portugal-marco-2026
https://www.bportugal.pt/publicacao/boletim-oficial-no-32026-suplemento
https://www.bportugal.pt/publicacao/sistema-bancario-portugues-4o-trimestre-de-2025
https://www.bportugal.pt/publicacao/relatorio-da-atividade-estatistica-para-2025
https://www.bportugal.pt/comunicado/estatisticas-bancarias-internacionais-em-base-consolidada-nota-de-informacao-5

Estatisticas das empresas da central de balancos: nota de informacgao estatistica do quarto trimestre de 2025.

Taxas de juro e montantes de novos empréstimos e depdsitos: nota de informacao estatistica de fevereiro de 2026.

Divida publica: nota de informacdo estatistica de fevereiro de 2026.

Comunicado do Banco de Portugal sobre a reserva contraciclica de fundos préprios — 2.° trimestre de 2026.

Comunicado do Banco de Portugal relativo ao acompanhamento das medidas macroprudenciais implementadas em Portugal.
A divida publica portuguesa nos ultimos 25 anos.

Procedimento de défices excessivos — 1.2 notificagao de 2026: nota de informacdo estatistica.

Empréstimos e depdsitos bancarios: nota de informacao estatistica de fevereiro de 2026.

Autoridade de Supervisdao de Seguros e Fundos de Pensodes

Relatério de Estabilidade Financeira do Setor Segurador e dos Fundos de Pensdes - margo 2026.

Comunicado do CNSF - Reuniao de 5 de margo de 2026.

Instituto Portugués de Corporate Governance

IPCG destaca o papel estruturante do ESG na governagao corporativa em debate da CCILE.

Gestdo em Portugal e o compliance como risco estratégico.

Autoridade Tributaria


https://www.leiteborges.pt/en/
https://cgov.pt/
https://www.bportugal.pt/comunicado/estatisticas-das-empresas-da-central-de-balancos-nota-de-informacao-estatistica-do-11
https://www.bportugal.pt/comunicado/taxas-de-juro-e-montantes-de-novos-emprestimos-e-depositos-nota-de-informacao-55
https://www.bportugal.pt/comunicados/media/banco-de-portugal
https://www.bportugal.pt/comunicado/comunicado-do-banco-de-portugal-sobre-reserva-contraciclica-de-fundos-proprios-2o-9
https://www.bportugal.pt/comunicado/comunicado-do-banco-de-portugal-relativo-ao-acompanhamento-das-medidas-macroprudenciais
https://www.bportugal.pt/comunicado/divida-publica-portuguesa-nos-ultimos-25-anos
https://www.bportugal.pt/comunicado/procedimento-de-defices-excessivos-1a-notificacao-de-2026-nota-de-informacao-estatistica
https://www.bportugal.pt/comunicado/emprestimos-e-depositos-bancarios-nota-de-informacao-estatistica-de-fevereiro-de-2026
https://www.asf.com.pt/w/ni_ref_mar2026
https://www.asf.com.pt/w/ni_com_cnsf_5mar26
https://cgov.pt/noticias/noticias-recentes/2020-ipcg-destaca-o-papel-estruturante-do-esg-na-governacao-corporativa-em-debate-da-ccile
https://cgov.pt/noticias/podcast-boa-governanca/2018-gestao-em-portugal-e-o-compliance-como-risco-estrategico

Informacao vinculativa n.° 29481, de 06 de abril. Isencdo de IMT/IS - Cisdo de sociedades; Ramo de atividade; Racionalidade econdmica - Art.°
60.°,n.°1,als.a) e b) e n.° 6 do EBF.

Informacao vinculativa n.° 29284, de 30 de marco. Atividade de «acquiring» no sistema quadripartido de pagamentos com cartdes.

Comissdo Nacional de Protecdo de Dados

Parecer 23/2026, de 31 de marco. Projeto de Protocolo relativo ao Registo Central do Beneficiario Efetivo (RCBE).

OUTROS

Gov

Novas medidas para aumentar oferta de habitagdo e facilitar acesso a casa.

Entidade Orcamental

Listas das entidades em incumprimento.

Sintese da Execuc¢do Orcamental > margo 2026.

Instituto Nacional de Estatistica

Precos na Produgdo de Servigos aumentaram 3,7% no 4.° trimestre e 3,2% em 2025.

A taxa de desemprego situou-se em 5,8% e a taxa de subutilizagao do trabalho em 9,7%.


https://www.leiteborges.pt/en/
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/beneficios_fiscais/Documents/PIV_29481.pdf
https://info.portaldasfinancas.gov.pt/pt/informacao_fiscal/informacoes_vinculativas/despesa/civa/Documents/PIV_29284.pdf
https://www.cnpd.pt/umbraco/surface/cnpdDecision/download/123295
https://www.gov.pt/noticias/novas-medidas-para-aumentar-oferta-de-habitacao-e-facilitar-acesso-a-casa
https://www.eo.gov.pt/noticias/Paginas/ListaEntidadesEmIncumprimento.aspx
https://www.eo.gov.pt/noticias/Paginas/SinteseExecucaoOrcamental.aspx
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=734222615&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=762540064&DESTAQUESmodo=2

Taxa de variagdo homodloga do IPC terd aumentado para 2,7%.

Indicadores de confianca dos Consumidores e de clima econdmico diminuem.

Agéncia de Gestdo da Tesouraria e da Divida Publica

Programa de Financiamento 2026 - 2° Trimestre.

2. EUROPEU

EUR-LEX

Commission Implementing Regulation (EU) 2026/798 of 7 April 2026 laying down rules for the application of Regulation (EU) No 910/2014 of
the European Parliament and of the Council as regards reference standards and specifications for the remote onboarding of users to the
European Digital Identity Wallets by electronic identification means conforming to assurance level substantial in conjunction with additional
remote onboarding procedures where the combination meets the requirements of assurance level high.

European Supervisory Authorities

ESAs Joint Guidelines on ESG stress testing.

European Securities and Markets Authority

Public statement on transitional provisions under the BMR review.

Summary of Conclusions Board of Supervisors - March 2026.


https://www.leiteborges.pt/en/
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=762530301&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=762459958&DESTAQUESmodo=2
https://www.igcp.pt/pt/noticias/programa-de-financiamento-2026-0
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32026R0798&qid=1537553705356&rid=2
https://www.esma.europa.eu/document/esas-joint-guidelines-esg-stress-testing
https://www.esma.europa.eu/document/public-statement-transitional-provisions-under-bmr-review
https://www.esma.europa.eu/document/summary-conclusions-board-supervisors-march-2026

EFIF Summary of the November 2025 meeting.

Joint Committee Update on Risks and Vulnerabilities in the EU Financial System — Spring 2026.
Guidelines on stress test scenarios under the MMF Regulation.
ESMA Guidelines.

ESMA clarifies expectations in the run-up to the launch of EU’s Consolidated Tapes.

European Banking Authority

JBRC Terms and definitions relevant for integrated reporting.

Final report on draft RTS on IRB material model changes.

European Insurance and Occupational Pensions Authority

Technical specification for the calculation of criteria for Small and Non-Complex Undertakings (SNCUs) and Groups (SNCGCs) under Solvency
I.

Costs and past performance report 2026.

Final report on supervisory reporting and public disclosure requirements under Solvency II.

Third IDD application report.

EIOPA report shows overall positive net returns, although the wide variation amongst products underscores the importance of target markets.

EIOPA proposes amendments aimed at easing insurers’ supervisory reporting and disclosure requirements.


https://www.leiteborges.pt/en/
https://www.esma.europa.eu/document/efif-summary-november-2025-meeting
https://www.esma.europa.eu/document/joint-committee-update-risks-and-vulnerabilities-eu-financial-system-spring-2026
https://www.esma.europa.eu/document/guidelines-stress-test-scenarios-under-mmf-regulation-3
https://www.esma.europa.eu/document/esma-guidelines
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-expectations-run-launch-eus-consolidated-tapes
https://www.eba.europa.eu/sites/default/files/2026-03/88a7259c-6b20-4b52-a552-c5c495e5776c/JBRC%202026%20006%20%28Terms%20and%20definitions%20relevant%20for%20integrated%20reporting%29%20%281%29.pdf
https://www.eba.europa.eu/sites/default/files/2026-03/7bbbbcd4-caa4-489d-b2b4-a837d04e709e/Final%20report%20RTS%20on%20material%20model%20changes.pdf
https://www.eiopa.europa.eu/publications/technical-specification-calculation-criteria-small-and-non-complex-undertakings-sncus-and-groups_en
https://www.eiopa.europa.eu/publications/costs-and-past-performance-report-2026_en
https://www.eiopa.europa.eu/publications/final-report-supervisory-reporting-and-public-disclosure-requirements-under-solvency-ii_en
https://www.eiopa.europa.eu/publications/third-idd-application-report_en
https://www.eiopa.europa.eu/eiopa-report-shows-overall-positive-net-returns-although-wide-variation-amongst-products-underscores-2026-04-01_en
https://www.eiopa.europa.eu/media/news_en

EIOPA publishes the Ultimate Forward Rate (UFR) for 2027.

European Central Bank

Corrigendum to Regulation (EU) 2025/1355 of the European Central Bank of 2 July 2025 on oversight requirements for systemically important
payment systems.

Euro area bank interest rate statistics: February 2026.

Consolidated financial statement of the Eurosystem as at 27 March 2026.

Eurosystem sets out comprehensive strategy for future of European payments.

Monetary developments in the euro area: February 2026.

Publications: Working paper series - No. 3216: Dynamic credit constraints: theory and evidence from credit lines.

Publications: Working paper series - No. 3215: Who owns crypto in the euro area? Drivers of crypto adoption, payment use, and its interaction
with fiat cash.

Publications: Working paper series - No. 3214: Central clearing and the pricing of specialness in repo markets.
Publications: Economic Bulletin Issue 2, 2026.

Publications: Occasional paper series — N0.383: One market, one supervision - Rethinking the supervisory landscape for a truly integrated
capital market in Europe.

The ECB Blog: How banks are adjusting to declining reserves.
The ECB Blog: One market, one supervision: the case for integrated EU capital markets oversight.

The ECB Blog: Frank Elderson, Piero Cipollone: Digital euro: an opportunity for banks.


https://www.leiteborges.pt/en/
https://www.eiopa.europa.eu/eiopa-publishes-ultimate-forward-rate-ufr-2027-2026-03-30_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R1355R%2802%29&qid=1537553705356
https://www.ecb.europa.eu/press/stats/mfi/html/ecb.mir2604~a265e5863d.en.html
https://www.ecb.europa.eu/press/annual-reports-financial-statements/wfs/2026/html/ecb.fst260331.en.html
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260331~04561d8476.en.html
https://www.ecb.europa.eu/press/stats/md/html/ecb.md2602~b3ebd27726.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3216~87bce3b9cf.en.pdf?0bdaa7b4d628dd6248fd089c6b7829a0
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3215~2034b1e0ae.en.pdf?e052c802a9916e42804a53c8bad8b654
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3214~c20ee17a44.en.pdf?0a62290f29494bb4b482ecc40b02504a
https://www.ecb.europa.eu/press/economic-bulletin/html/eb202602.en.html
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op383.en.pdf?69b3c7185de595e4fdf5c73f9cf8a140
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260402~d9be74e490.en.html
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260330~0370e4586a.en.html
https://www.ecb.europa.eu/press/blog/date/2026/html/ecb.blog20260327~51b0640c39.en.html

Entertainment Software Rating Board

Outcomes of the 61st General Board meeting of the European Systemic Risk Board — 24 March 2026.

ESRB advice to EIOPA on the Guidelines on the range of scenarios to assess the credibility and feasibility of insurers’ pre-emptive recovery
plans.

Publications: Working paper series - No. 154: Central bank commmunication on financial stability — A shadowed sibling?

Publications: ESRB risk dashboard, March 2026 (Issue 55).

European Issuers

Europeanlssuers' Position on the European Commission's Market Integration Package.

European Fund and Asset Management Association

January 2026 experienced highest ever net sales of UCITS.

Last quarter of 2025 saw record-level fund flows across the globe.

European Data Protection Board

One-Stop-Shop case digest on the legal basis of "legitimate interest".

The Financial Conduct Authority

Firms' customer due diligence processes and controls: our findings.


https://www.leiteborges.pt/en/
https://www.esrb.europa.eu/news/pr/date/2026/html/esrb.pr260331~f75f42f645.en.html
https://www.esrb.europa.eu/pub/pdf/other/ESRB.advice263031_EIOPA_on_credibility~773d1d2cfd.en.pdf?fcca788c73e3d78660041f44aa9af5a0
https://www.esrb.europa.eu/pub/pdf/wp/esrb.wp154.en.pdf?eb662803868eb90b60a0a4ab7ad719c9
https://www.esrb.europa.eu/pub/pdf/dashboard/esrb.risk_dashboard_external_260331~1c80e0b575.en.pdf?d6b57bcdee9aa1b0d5f04efaaa9a598f
https://www.europeanissuers.eu/positions/files/view/69ca2fc067125-en
https://www.efama.org/newsroom/news/january-2026-experienced-highest-ever-net-sales-ucits
https://www.efama.org/newsroom/news/last-quarter-2025-saw-record-level-fund-flows-across-globe
https://www.edpb.europa.eu/our-work-tools/our-documents/support-pool-experts-projects/one-stop-shop-case-digest-legal-basis_en
https://www.fca.org.uk/publications/good-and-poor-practice/firms-customer-due-diligence-processes-and-controls-our-findings

Deferred payment credit TPR directions.

Discount rates and appraisal periods for the CBA of financial services regulation.

Terms of Reference for the Transaction and Post-trade Reporting Harmonisation Taskforce.

CP26/12: Proposed amends to PRA Rulebook and FCA Guidance concerning the Loan to Income flow limit in mortgage lending.
PS26/3: Motor finance consumer redress scheme.

Handbook Notice 139.

Operational resilience: insights and observations one year on.

Joint FCA and ICO statement on regulatory expectations regarding firms' approaches to vulnerability related data.
CP 26/11: FCA regulated fees and levies: rates proposals for 2026/27.

FCA annual work programme 2026/27.

FCA perimeter report.

Regulatory Priorities: Payments report.

Notification for registration Deferred Payment Credit (DPC).

My FCA marks first year with a single, streamlined sign in for all firms.

Equity for Growth (Securities) Limited enters liquidation.


https://www.leiteborges.pt/en/
https://www.fca.org.uk/publication/handbook/directions-deferred-payment-credit-tpr.pdf
https://www.fca.org.uk/publication/external-research/discount-rates-appraisal-periods-cba-financial-services-regulation.pdf
https://www.fca.org.uk/publication/corporate/terms-reference-transaction-post-trade-reporting-harmonsiation-taskforce.pdf
https://www.fca.org.uk/publications/consultation-papers/cp26-12-proposed-amends-pra-rulebook-fca-guidance-loan-income-flow-limit-mortgage
https://www.fca.org.uk/publication/policy/ps26-3.pdf
https://www.fca.org.uk/publication/handbook/handbook-notice-139.pdf
https://www.fca.org.uk/publications/good-and-poor-practice/operational-resilience-insights-observations-one-year
https://www.fca.org.uk/publications/corporate-documents/joint-fca-and-ico-statement-regulatory-expectations-regarding-firms
https://www.fca.org.uk/publication/consultation/cp26-11.pdf
https://www.fca.org.uk/publications/annual-work-programmes/2026-27
https://www.fca.org.uk/publications/corporate-documents/fca-perimeter-report
https://www.fca.org.uk/publication/regulatory-priorities/payments-report.pdf
https://www.fca.org.uk/publication/forms/deferred-payment-credit-temporary-permission-notification-form.docx
https://www.fca.org.uk/news/news-stories/my-fca-marks-first-year-single-streamlined-sign-all-firms
https://www.fca.org.uk/news/news-stories/equity-growth-securities-limited-enters-liquidation

3. INTERNACIONAL

International Chamber of Commerce

Assembleia Geral da ICC Portugal | 2026.

Organisation for Economic Co-operation and Development

Global economic outlook remains robust but has weakened amid energy shock and geopolitical risks.

Securities and Exchange Commission

SEC Announces Enforcement Results for Fiscal Year 2025.

SEC Highlights Financial Independence During Financial Literacy Month.

SEC Approves Amendment to NMS Plan to Further Reduce the Costs of the Consolidated Audit Trail.

International Swaps and Derivatives Association

Measured Adjustments - 1Q April 2026.
In Review — March 2026.

Next Steps on a Much Improved Basel IIl Endgame.

International Monetary Fund


https://www.leiteborges.pt/en/
https://icc-portugal.com/assembleia-geral-da-icc-portugal-2026/
https://www.oecd.org/en/about/news/press-releases/2026/03/global-economic-outlook-remains-robust-but-has-weakened-amid-energy-shock-and-geopolitical-risks.html
https://www.sec.gov/newsroom/press-releases/2026-34
https://www.sec.gov/newsroom/press-releases/2026-32-sec-highlights-financial-independence-during-financial-literacy-month
https://www.sec.gov/newsroom/press-releases/2026-31-sec-approves-amendment-nms-plan-further-reduce-costs-consolidated-audit-trail
https://www.isda.org/2026/04/07/measured-adjustments-iq-april-2026/
https://www.isda.org/2026/04/07/isda-in-review-march-2026/
https://www.isda.org/2026/03/30/next-steps-on-a-much-improved-basel-iii-endgame/

IMF Executive Board Discusses Global Imbalances.

As Emerging Markets Attract More Nonbank Capital, They Also Face New Challenges.

How the War in the Middle East Is Affecting Energy, Trade, and Finance.

International Organization of Securities Commissions

Announces 3rd IMF-IOSCO Conference.


https://www.leiteborges.pt/en/
https://www.imf.org/en/news/articles/2026/04/03/pr-26107-imf-executive-board-discusses-global-imbalances
https://www.imf.org/en/blogs/articles/2026/04/07/as-emerging-markets-attract-more-nonbank-capital-they-also-face-new-challenges
https://www.imf.org/en/blogs/articles/2026/03/30/how-the-war-in-the-middle-east-is-affecting-energy-trade-and-finance
https://www.iosco.org/v2/media_room/?subsection=media_releases

